Redmendado.

83 Pine Street Philadelphia:
New York GOT Chestuut 8¢,

Issue eoircular

LETTERS OF OREDIT

em-advla; a persoval !ntro~
ductlon (o carefully selected
Ensdish  speaking  Bankers -
abroad, famidar with the needs
of the Ameorican ftravelor.

Travelers wmay deposit se«
curities ‘o our vaults for
safo-Reoping Intorest apé Divi-
dends cojlected mnd remitted,

lﬂVCS?MBNT SECURITIES atthaoks upon the markat somewhat more

i vlgomua than have Been recently made,

FisK& ROBINSON
BANEKERS

Covernment Bonds
City of NewYork Bonds
Investment Securities

WambersWew Yori: Siock Exchange

ECSTON NEW YORK

KISSEL, KINNIGUTT & GO,

37 WALLST., NEW YORK

FOREIGN AND DOMESTIC
BANKERS

Bills of Emhango,
Cabie Transfers.

Collactions made on all
European Points.

[nvestment Securities..

Chas.D.Barnevé& Go.

BANKERS AND BROKERS
Members of New York and Philadelphia
Stock Exchanges

25 Broad Street NEW YORK

122 South Fourth Street
- PHILADELPHIA

i-n'Vestmem Securities

Henry Glews & Co.,

11, 18, 16 .vlhl) I1 BROAIJ ST.
. Members of the N,

JIrders vxecuted for lnnnmt rgin.
lmmn .lltwo‘ on demu- nb ot to eboek.

:nt ud otlor I

"2."..-“.';""

letters of Credit
issued available the world over.

Van Schaick & Co.,

New York Stock Exchange.
WENDERS OF { New York ProduceEx:
Chicago Board of Trade.

7 WALL STREET - « NEW YORK.

ranch 9 EAST GERMAN STREET, TIMORE
{”6 BROAD STREET, NEWARK IA'L
Hotel Gotham, &th Ave,, 55th St
Cable: Tarpoleam
Tel: lllll-ll 1I. lll! Rector,

WANTED

l.lor Common.

.l’ll con
ver Common.
C Pu'lle (‘o.l
ow thl ﬂhl ilding.
me Hecording Common,

o0
FRIDIRIG H. HATCH
lnucrnla Unlisted Securities of Rallroad and other

ons In the United Siates and Fisewhere,
'm 6320 Broad. 30 Broad 8t., Hew York.

A. H. BICKMORE & CO.,
4/4% BONDS §%

30 Pine Streel, New York.

Hodenpy!, Walbridge &Co,

BANKERS
7 WALL STREET, NEW YORK
_ Gas, Electric Light and
. Street Railway Securities.

CHICAGD & NORTHWESTERN

8TOCK SCRIP
BOUGHT AND SOLD

SCHMIDT & Hl.l.l'l’ll
111 BROADWA

- We Offer
60 Shares
BEAVER NATIONAL BANK OF N. Y.
At 188

MEGARCEL & CO.

85 MASSAU STRERT
Tel. 5280 Rectat. NEW YORK

Plvmpmn,(iardineu(:o.

LN B,

Members New York 27 Wilkam St
Srock Lxchange. New York.

BONDS FOR INVESTMENT.
W. HALSEY & OO,

M.
BANKERS,

EONDS8 FOR INVESTMENT
49 WALL ST.. NEYW YORK,
nvludclpuh Chicag . San l’unchoo

e —— S S,

WILLIAM P. BONBRIGHT & CO.

BANKERS,
Griernexecuted on both (e New York and London
Stock Exchanges.

New York
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‘Ppulhlhw of gold exports.
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, salesand the market wukrnod ranidly there.
! afterand eo held throughout the day until the
i last hour of business,whun it rallied as des-

| npon more detailed oconsideration of the |

| something:of o recavering muvement sel .

i stock to-day attracted no espepial atten-

| Ban Francisco through the Sub-Treasury,

PWWIAL AIVD mlnm.u..

y w " TURSDAY, May 7.
Profadonl in the stook mar-
ket whose operations hive suppiied by far
the greater portion of the transactions ia
stocks sinoe the great 'lepr.uioﬂ in prices
thit culminated on Marsh 14 were to-day
inclined to be more pessinilstio in their
viewa, tbnp they have bwen at any time
in the 195t two or three weeks. haaing their
oonolusions apparently upon the continued
Inok of public interest in the market and
the failure of thé market 1c absprb without
~onsiderble  récersion in duotations the
awilizing ssles of segurities that have heeén
-made in’ the _lwst threa or four Stock
Exchange sessions. Continued emphasis
| was also laid in these circles upon the un-
favorable character of the crop news, £be
tveduction uf railroad earnings as shown in
current reporte thercof a’d upon more or
l2sa  fugitive indications pointing fo the
There was
therafore tr-day a renewsl of epeculative

SIS N

. and although bafore the close of the day

in, most of the prominent stoeks elosed for
the fourth successive.day at considerable
deelines, Right at the outset prices werw
a little steadier but such gainsas were made
seenied only fur the purpcse of facilitating

erited. Particular pressure was brought
against the American Bmeltingand Refining,
Delaware and Hudson and New York Ceuntral
stocks, Fluotuations in the American
Smelting' and  Refining shares are always
comparatively wide and the decline in the

tion, . The ‘selling of New York Central
stook followed perhaps rather naturally

poor report of the company for the March
quarter, to which due reference has been
already made in this column. There was
a dearth of explanations to account for the
fall in Delaware and Hudson stock follow~
ing so cipsely upon the decline in the stock |
yesterday. The story heard yesterday |

graw out of the likelihood, as supposed, !
that the company was soon to appear in
the market as a borrower of money; but
it hardly seems reasonable that so pro-

nounced a fall in the price of the stock in
two days as has taken place could be refer-
able to such a cause. The Delaware and
Hudson company stands in high credit and
if speculators have been selling its stock
beceuss of the possible imminence of bor-
rowing by the company of a few millions
of dollars, even at ourrent high rates for
the use of funds, they have had slender
cause for their course.

There were not many fresh developments
to-day affecting the financial or business
situation. The wheat market on all the
country’s produce exchanges was nervous
and irregular and closed at a slight decline
from that of yesterday. . The reports from
the Western and Southwestern agricultural
sections were somewhat more favorable
than they have been, but attention was
more particularly directed to conditions
in the Northwest, where it was said the cold
and freezing weather which has continued
so long had thus far caused the planting
of the spring wheat crop to be made with
the greatest difficulty, and in some parts
of the spring wheat territory had prevented
gny planting of the crop at all. BSpecula-
tion for the rise in wheat derived not a little
help from-the strength of the commodity
in the foreign markets, owing to unfavorable
crop conditions there of a sort not dis-
similar to those which have prevailed here.
The bulletin of the Kentucky Agricultural
Bureau for the month of April was pub-
lished to-day, showing & oondition of winter
wheat of 80 per ceat. as against 99 per cent.
in the previcus month and 97 per cent. at
the corresponding time last year. Ken-
tucky is, of course, a small winter wheat
growing State, ‘only raising normally about
11,000,000 bushels of the grain. The figures
of the report, however, taken in connection
with those for Ohio, Missouri and Kansas
lately made testify that a very consider-
able deterioration oconditions is likely
to be shown in the Government report for
May 1 due on Friday; and it also seems
clear that in the week that has passed
since the Government observations were
taken these conditions have grown worse
rather than better. There figured as off.
sotting this to & greater or less extent in
the markets to-day the optimistic declara-
tions made concerning the progress of the
crops in general by the Secretary of Agri-
oulture, but it was commonly thought
that the Secretary's statement was pro-
duced more by a desire to inspire cheerful-
ness than by any close personal obsarva-
tions of the grain fields, Suggestions of
gold exports from this side were regarded
in banking quarters to-day as being rather
academio, although it was conceded that
the question of these exports will be de-
cided almoest solely by the coursse of sterling
exchange in the Paris market. Sterling
in Paris is'still above the figure at which
gold can be sent to Paris from London
as a purely exchange transaction, and
whether, therefore, gold wiil be sent from
this side to Paris, as is rumored, on a “tri-
angular” basis depends upon the urgency
with which French bankers press their
demands for the yellow metal in London.
The foreign markets ps a rule to-day
were weak and heavy, although discounts
were lower everywhere abromnd. Hope
appears to be given up, however, for an
early reduction in the Bank of England's
minimum * discount rate. Here to-day
money rates were quite unchanged, reflect-
ing'in no way the transfer of $1,000,000 td

which with a loss by the banks to the Sub.
Treasury up to the opening of business
this morning of $720,020 points to another
round oash loss by the Clearing House
{nstitutions for the week as & whole,

New York Stook Exchange Sales May 7,
CLOSING PRICES OF UNTTED STATES BONDS.
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RAILNOAD AND OTHER SHARES.
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fng. ON'gu.
P47%— 1
67—~ 78
556
37 — &g
308
218 482
21 -~ 1g
7884 14
1884+ 14
68 63 ~ 3
181 1311428
108% 1088~ 14
7t 705 S
12404 12415 19
2013 2014— by
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50708 Ama) Cob.. 9014
150 Am Can.. 87
120 Amn Can ;! 88

1100 Am Car & F 3738y
300 Am Cot OIl, 303y
100 Am Exp....21%2
150 Am HeL pf 21
100 An. Ice See. 738
100 Am Lin Ofi, 188
290 Am Loeo... 633y

42500 Am Smelt.. 184
200 \m Smelt pl 088,
275 Am Steel ¥, 8
500 Am Suger,.128
800 Am Woolen ROy

8100 Anaconda.. 681g 636y 0©3lg4 8

11300 AT &S E.," 98 on. 06 +1
IOOATQSPﬂl B s 14
200 At C Line,. 108 08 ' 108 -~ 14

4100 Balt & Onts g0 ‘oBt; 088 0g
100 Balt &O pf. BOlg BPlg AROIg+ 3

8420 Bulyn RT., 608 ©687 60l

3700 Coan Peo.... 17688, 1708 176 -1
100 CenLeathét R71p B7ig 27le~ s

1900 Cheas & Ohlo 4175 40% 4114— 8

200 Ci & N 'W.1811p 14019 160 -2

1080 Chi Gt W, .. 18 11l 1114~

1000 CGtWoptA D114 50 o -2

10700 CM'ASIP.1896 13414 1340~ 7
450 OMASIP ptiB87° 1697 167 %

600 CM&BP pot1871y 13819 13714— 8
400 Chi Un Tr.. 41p alg 41— 14
700 C O C&S8tL, 708 70 701g—R1g
1000 Col Fuel &1 383 8081, 3014 1p
100 Col HC &1, 61y 261g 261 &
1350 Col South.. 261; 28 261g— g
200 Col So2d pf 461 @61f 461p+ 14
500 Cons Gas...108 138 132 -lig
467 Corn P Réf. 10 10 19 4+ 8

4300 Del & Hud. 184 178ip 170194
100 Del L & W.470 470 470
100 Den & R Gr 888, 288 288—114

1100 Distillers' S 603 ,08%gy 608%— ip

4400 Erle 248 24 241p— 1
300 Erie 10t pf. 888y 00% bH0%— %
100 Erte 2d pt.. 38l 38lp‘' 38191 |
100 Fed Sugar. 508 508 503+ 18
100 Ped Srpesh 97 o7 07 +3.
200 Fed Sug pf. 84 © 04 04 +3
200 GenCh Cop 0Blg 081 0B81g— I
3% Gen Rleo Col 478 14719 14719 14
150 Granby 13014 18034 130144 14

4100 Great Norpi361g 1386 1358 Bg
100 Gt Nosubef.126 126 126 —1
810 GtNOetfs. 611 O} 611g—11g
218 11] Central. 1486 148 1456 -2
500 Int Paper p 74 7313 7319~ b

1810 Intetb-Met 281y &4 2434~ 1g

3400 Inter-Metp 60 57 50 -1
500 Kan CSopl 6034 898y 508~ 1
300 Lou & Nashl 181g 11785 11814~ 14
100 Manhattan 13015 13014 13014~ 13
500 Met StRy.. 04 Pa 24 -0
100 Mex Cenr., 218; 218¢ 213- 8
100 MStPSSM p1 3] 131 131 ~11g

2200 M K & Tex, 68, adlg 2061g
100 ME&Teol, €68l GOlg 6819~ \g
3.0 Mo Pacifie. T81g 78'4  TBlg+ g
100 Nat Bis Co. 701g T8l 7613+ 13
890 Nat Lead., U414 U8ly  (314— 9y
Py NatLeadp. D1 8g  ORly  Bulg— 14
160! Newhouse M 18's 173, 18 ~1
300 N J Centiral 186 182 182 -6

27765 N Y Cenirall J81g | 1415 1148515
718 NY C & BiL. 42 408 41 —17g
100 N Y Dock p 70 70 70

6200 Nor & Wer. 579, 76fg 717 -1
$7 North Am.. 733 78 73318

‘920 hor Pacific 1540 1931, 13485~ 1g
1000 NPretw2pdl 16y 11604 11614~ 13
400 Ont & \Wes, 38 378 3T 1,
200 Pacific Mall £6'g 261g 2061g4 Ig

28440 Penn RR, .. 1218 12213 122%- 8
116" Peo Gax. ... 94 Qzl. H2lg— 1y
183 Pitts Conl p 84 54 !N
459 Pressed S C 11813 4014 “8l4—10g
200 Pullman PCl@6ig 166)g |ﬂﬁl§4 11
100 Ry St Sp'g.: 44 44 44 —1
400 Rep Steel., 279y 'J?!, 74~ 9
159 Rep Steelpl 8475 R4% B4a7%— I

171200 Reading.... 11332 1101y 1128 — 7%
700 Rock Island 2173 211 218~ 8
200 Rock Isl pf. 49 49 48 1
200 Sloss-Shefl. 5681, &68lg 66144 1
420 SIL&SF 2pt 358 14 34 -1
214 St P& Om,. 1348 1458 1356

16600 Sou Pacific, *8lg R4 O 4+ By
310 Sou Pacpf. 1 17 11638 110634~114
4 Sou Ry Co,.. 218 2], 2V14—~ 14
100 SouRyCop 0614 801, 681,

100 TennCop'r. 401 4015 4 O0lgt 1g
200 Third AVR.1)6 118 18 — 14
100 Tol StL &W 2012  281lg 203

400 Tol SL&Yp b31y A&l (HIg- 4
400 TwinCR'T. 0B 8 06 -1

157300 Unlon Phe..1478§ 1448, 1400511y
150 Uu Pac pf.. $8lg 031y u3ig-1
300 Un Ry Tav., 3% ne AR —4
135 USUIPipe gvu Sl W= M
00 USCIPpt B3 83 ~13%

1540 U S Rubber 40
600 USRub fsiplOlty

57500 U 8 Steel.,, 378

3010 U 8 Steel pf1 083y
100 Utah Cop'r. Z0lg
100 Va-Car pf.. 103
0ValCacC., Vi 7
100 Wabash..,, 181 1819

1000 Wabash nf. 46 208 6
100 Wells-F Ex.200 2060 260 -~ 10
300 West'gh'se, 14819 1448, 1401g+11g
500 Wis Cent pf 40 40 40 ~ 14
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500 | Lons Island.. A2 o
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Adams Kxp. .80
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Allls Ch pf.., 318}
Amal Copper 934
Am D Sug.... 18

AmCATF pt. i
Am Cot OIl... 3¢
Am Oo\ Odl p. 90
Am Express. 208
Am Hide & 1. 4%
Am H &L pt 208
Am TeeSecs.. 08
Am Lin O, 14
Am Lin onpl :v

Cht & Alt pf..
Chl Gy West..
Chl Gt W (A1,
ChlGtW (P, 184
Chi G W deb, 744
CRl &N W,.., 150
Ch M & St P. 1345
dsummpnu
Chl Terminal,” 5
Chi Teérmipt, ‘18
Chi Un Trac.. 4's
ChUnTrpf. 14§
CCOMML.. Toké
CchmLplu
Col Fuel&1,, 38%
ColHOMI. ., 26's
Col Southern. 25°
Cei So st pf.. 59
Col So 2d pt.,

1%

Corn PRef pf. 76%
Del& Hud... 179
DelL&W., 470
DenR&G... (8%
DeaR&G pf 74
Dip Secur...." 69
NES&A.... 124
DSS&ApL., 21
244
Erie lut pt.., B0M
Erle 2d pf.., I8
Fed Min& §..136
Fed M &8 pf, 86
Gen Eleo Co., 148
Granby Cone. 150
Gt North pf., 1384
G N sub otfs. . 128}
Gt N Ore ctfe 61
V. rects.. 80
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130 Buffalo Gas..

800 Colusa 8

1200 Purnace Cree

1800 Greene Can ..

2500 Micmae Gold

1800 Nevadg-Utah,.
2100 NI

1443 Nev Sm & M,

600 Tri Millon
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I Colonls! Sliver,.

Cumberland

Con Rubuer Tire..
Clyde Steamablip. .
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300 Comb Fractions....
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Credit.

|

" Pays Interest on Deposits, Subject to Check.
Speclal Rates on T me Daposits. Issues
Porelgn end Domestic Letters of
Gareful Attention to Al

SBranches of Trust and
Banking Business,

o i

7. CAPITAL and SURPLUS, $6,000,000.

- Knauth, Nachod & Kiilne

New York

Leipzig, Germany

letters of Credit and- Travelers’ Checks

For Domestic and Foreign use
Obtainable direct from us or at your bink

INVESTMENT

SECURITIES

Brown Brothers & Co.

80 WALL STREET.

Investment Securities

Members of the
‘NEW YORK, PILADELPHIA AND EOSTON
STOCK EXCRARGES.

E
(@ D

SrondwaybCodweBL. = . NEW YORK

Investment Securlties.
| S e
?q'-:un oreign Exchange.
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